Northgate Condominium Association

2009 Annual Report

Revenue
Homeowners Dues
Late Fees
Fines (Violations)
Interest Income
Packet Fees
Community Garden Fee
Total Revenue

Expenses
Management Fees
Accounting/Auditing
Legal
QOffice Supplies
Bank Charges
Insurance
Webhsite
Income Taxes
Complaint Response
Water and Sewer
Electric
Trash
Pest Control
Grounds Maint
Building Maint
Light Maint
Roof Maint
Landscape Maint
Community Garden Maint
Sprinkier Repair
Gutter Cleaning
Tree Trim/Removal
Snow Removal
Misceilaneous

Total Expense

Net Operation Activity
Transfer to Reserves

Net Operationing Funds

109,981.39
1,900.20
466.54
49.10
75.00
125.00

112,597.23

15,279.96
295.00
2,294.00
452.58
30.00
18,775.50
300.00
346.00
35.00
22,700.20
3,535.16
8,940.29
1,035.00
1,460.00
2,509.73
2,205.50
1,638.60
3,556.00
35.63
438.00
1,135.57
650.00
5,051.74
70.40

92,769.86

19,827.37

. 20,000.00

-172.63




MNorthgate Condominiurm Association

2008 Annual Report

Reserve Revenue
Reserves from Dues
Interest on Reserves
Interest on CDs
Reserves from Sales

Total Reserve Revenue

Reserve Expenses
Deck/Walkway Replacement
Asphalt
Siding Repair
Landscape Improvements
Fence & Gate Replacement
Dumgpster Enclosure

Total Reserve Expenses

Net Reserve Activity
$10 Increase for 2007
510 increase for 2008

$10 Increase for 2009

Net Reserve Funds

66,750.00
127.62
1,750.27
800.00

69,427.89

27,436.68
5,767.00
2,400.00

750.00
210.00
875.00

37,438.68

31,989.21

9,240.00
9,240.00

9,240.00

59,709.21




Kaorthgate Condominium Association
Balance Sheet (Cash}
December 31, 2009

Assets

Cash
FirstBank Checkg 10,816.18
FirstBank Savings MM 60,474.05
Reserve Money Market FirstBank 27,848.71

Total Cash 99,138.94

Certificates of Deposit

Rawlins Bank 6 mo (4/16/10) 60,598.58

Mile High 6 mo {1/23/10} #598 12,315.32

Mile High 1 yr (2/5/11) 20,000.00

Mile High 1 yr (1/23/10) #599 38,560.94
Total Certificates - 131,474.84

Member Receivables 6,269.21
Total Assets 236,882.99
Liahilities

Prepaid Dues 2,295.13
Total Liabilities 2,295.13
Equity

Reserves 159,323.55

Retained Earnings 75,264.31
Total Equity 234,587.86

Total Liabilities & Equity 236,882.99



